NEW AGE

INCORPORATING “ CREDIT POWER.”’
A WEEKLY REVIEW OF POLITICS, LITERATURE AND ART

N ) NEW
9. 19957 saems Vol. XLVIIL No. 5. THURsDAY, DECEMBER 4, 1930. [Registeredatthe G.2.0.] SEVENPENCE

CONTENTS.
Pacr Pace
NOTES oF THE Wik S e N e | DRAMA, | By Pyl Benk AiEEN S e
Th:t Blanlf of Portugal’s action T éllaeMurder Has Been Arranged. General John
ott‘er ow and Sons. The alleged frauds on the £00; .
- d_mgham Corporation. The Times on the THE FILMS. By David Ockham . 5 S
tl:l lém Conference—the ¢ private contacts * of Danger Lights. Half Shot at Sunrise. The Sea
; € feleg.ates. Lord d’Abernon’s speech—setting Beast. Talkie® projection at the Stoll. L.C.C.
ccg ashion for polite conversation on credit- Prussianism.
phozc;rn}:;s' General Dawes on wireless  tele- VERSE. By Andrew Bonella : : SIS0
S an antidote to the ‘“ mob-spirit.”’ The Reply.to Mr. Hunt. Adventured Values.
'Ewafi':;EGlee’ M.B.Oxon.’s book and THE REVIEWS y j J ) : : SNy
and secession “s'tlflz;hzén nex‘_'s—VVeste,m Australia The Mediterranean Murder. The World of
) e A e Salvation Army’s property— Youth Series. The Week-End Book. Antonin
G go\mg .o contrel it? The Press wants Dworak. One Has Been Honest. Revolution
: aiké",-iii‘;"f:"%‘;ﬁ?;’:‘“f?e jucsslonesy I\tdhré Uber Deutschland. Justice for Hungary.
s & Yaan LETTER TO THE EDITOR AT . &)

Evening Standard,

THE Private Pupric TrRustee. By C. H.

ouglas 53

From H. Cousens,

THE TRUSTEES OF ‘“ THE TIMES *’ . : . 59
Announcement from The Times, August 7, 1924.

NOTES OF THE WEEK.

L]

eviweenrecommend our readers to follow closely the
actio; €¢ and arguments in the Bank of Portugal’s
1 against Messrs. Waterlow and Sons, pro-
DiVisjr;g in the High Court of Justice (King’s Bench
COnce n) before Mr. Justice Wright.  The action
of Po;T S the alleged printing by Messrs. Waterlow
thoriseclll guese bank-notes to the order of an unau-
BT, o E =00 called Marang, who subsequently
of P, rtn out into circulation in Portugal. The Bank
Waterlrou'ga[ allege_s neghgence against Messrs.
1,000 W and claims damages to the sum of
= 1000.  Messrs. Waterlow deny negligence,

an ¥ that if the Bank of Portugal has suffered
buteq :‘mage, the damage was caused, or contri-
hag be ©, by the Bank’s own negligence. Z%e Times
We g 2 publishing fairly long reports of the case.
Seen o know the date of the opening, having
2 q y the reports in Z/e Times of November 20,
mm 9. We are, of course, unable to make any
foreg Dt on the issues being fought oyt; but we
will biefthe Judgment of the Court, when delivered,
theory, ound to. touch on some vital points of credit-

A it : L .
other case has been proceeding in Nottingham

Co; 3
beggf,’“‘“g alleged frauds on the Corporation. It
r SOmO n November 18, and is expected to go on
cen Du%lwe?ks' The Notzingham Guardian has
SVidence ishing daily whole-page reports of the
Study, which readers will find it mteresting to
W ok * a2 & ®
c fl'ltmg on November 20 about the Round Table
1 ”aerence we said that the real bargaining of the
Wl o delegates would take place with the persons
wigy, Provided them with entertainment rather than
€ persons nominated to sit in the Conference
nderli : W_e see that the Zimes of November 22
Reyiooed this statement in its first leading article.
'ng the proceedings of the previous five days

and

@ th, .

er :a‘i,cliews expressed by various speakers, the

i oaadie

tiong all; were possible to frame a Constitution on.aspir.?.
ne, then the Indian delegates might deposit their

plan to-morrow. And in any case they have no reason
to be displeased with their efforts which indeed were only
curtailed by the inéxorable exigencies of time. Their
private contacts in this country had already resolved a
good many misconceptions. They have been able in these
last five days to give British opinion an object-lesson in
the solidarity of Indian nationalism and put themselves
right with their constituents at home.”
It would be more enlightening to British opinion to
know what, and whose, misconceptions have been
thus privately resolved. And it is doubtful what the
Times expects its readers to make of its reference to
the ‘‘ object-lesson *’ in solidarity. In the context
;the word ‘‘ solidarity ’’ must be interpreted as mean-

of the speeches made by various speakers in the
Indian delegation. But all these speeches were ex-
pressions of aspirations, which, as the Z7mes had
hinted, are no foundation for a plaz. If this aspira-
tional solidarity on the part of the delegates ** puts
them right * with their constituents at home, in what
way does it do it? Does it whet these constituents’
appetites for the substance of reform, or satisfy
them with its shadow? But we need not waste any
more time on this matter, because it is perfectly cer-
tain that whether any plan emerges, and whatever the
plan may be, the Indian population will not know
what to think about it—nor, for that matter, will the
wajority of the delegates realise for themselves the
import and implications of what they agree to aceept.
The Zimes congratulates Mr. MacDonald on his
chairmanship.

** He has been tactful, sympathetic and infinitely patient.
His closing speech, though it said nothing in particular,
was eminently calculated to promote good feeling."”

But why the word ‘‘though ’?  The only way
to promote good feeling was to say nothing in par-
ticular, And apart from making Indians feel good,
the only way in which the Prime Minister could be
sure of not disturbing the strategy of London fingy.
cial interests who are running the whole show was
obviously to talk pure ‘‘ uplift.” The Times refers
to the sessions already held as The Grand Parade, i,
the sense of a parade of animals before the cireus
begins. That will pass. Future sessions, we sug-

gest, will merit the description of The Grand

ing the identity, or at least the mutual compatibility, -
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Séance : for the delegates might just as well turn out
the lights, sit in a circle, holding hands, and listen
for the spirit of the banker to rap their new Constitu-
tion on the Round Table.

a = ¥ T

Returning to the subject of ‘‘ private contacts *’ it
would seem that Mr. Srinivasa Sastri has made one.
According to the Times this gentleman

«“'who was content so lately to ¢ leave th i

the ‘Constitut.ion of British y[ndia > has prgrit)?f;sn?cuotrs(llgcel

}:i‘:n conversion to the comparatively new idea of federa-
What a curious idea for him to have adopted with

the spectacle of the crisis in Australian federal fin-
ance staring him in the face. The principle of Fed-
eration, says 1 ke Times, ‘‘ is now thrust straight to
the forefront of the picture "’—this idea ‘‘ predom-
nates.” We can easily understand that. One out-
standing reason is that a federation including the
States will be a federation including the gold-
hoards in those States—hoards which the s‘.b
tories to the Simla Di e
S spatch had proposed to
mobilise to support the credit of India (See
THE NEW AGE of November 20.) .

# » %

We have had to defer unti
: , ntil now our comme
%8:1? c(ii Abernon’s speech of November 14 at tgésa?ﬁ
anal inner of the Liverpool Chamber of Commerce
ai;gn%*cszgv?asl te}iat the economic crisis had been
sely as a trade crisis instead
currency and debt crisis P e
% \ : ractically th
(11 irsccss mzdp a prominent feature of theyspe(;c}\;v}:;lg
d’-’\llalesrsrfonlthl:dsﬁgth a way as to suggest that Lord
/ it on an entirely new discov
On the contrar e s
rary, there was no item in his analysi
(z;lndd C(}rix.clumm which was not at least twelve mogtsﬁz
e 1shspeech was a curate’s egg full of bones
o Fz&t ers—at any rate to everybody who has
Som“t% 1 the financial comments in the newspapers.
."Oldesum , he said, would have to be done about
gald | d%p u?sil He did not explain what would have
abcie II:]eu’St Eesg?g)lyhremarked that the ‘ best
il brainls],g t together to do it—presum-

* & -

7 I;;c):;liaci Jziberr;xon s sponsorship of the subject has
diplomatic; gtl'xmatc;ilsn Czobecaﬁ? ?is el
5 1s, non-political. H
{;r:;senti any cqmmercial interest. Fir(tjl?:f I;::et hr:;
&, a distinguished career, and was our first Am
gai?ddor n Bgrlm af.ter the war. So he will be re—
affa»i:s :{ssatn impartial and instructed mentor on
Tk \;Jﬂ?:tﬁ. Morgover, his views on the credit-
A € a guide to society aspirants as to
circles ”’ wheng\?g‘etclfet{lolg%c”ccfo St ¢ best
s mes up in 7 =
Eiog ingO;irEhe{e 1sJ no doubt that thep morclg;“gtrxzzsl-
henceforth %.nc(l) _}r]omlnqte g o d
Domecion) there will be the same distinction
o ’ n schools of financial theory as
once made between schools of political th ey
Liberalism was once ““not respectable ’’; it
Labour would have suffered social ostmc' : afnd
?}mc? longer after its appearance than it (‘ch(:llslgltllt fg;
111];1tafccfrt}l:£p]itngr?}:§d tolbe a more useful instru-
| g workers i i
' ;:':;kzlrtshetrhof thT 1 Ctiltured & Pgrglees]r p%%?gz;ht%g
; emselves have turned credit-ref ;
50 the subject of credit-reform wall e
'f:f:cicllelaus tOpl\C in polite conversationk.)eéltft lggificztﬁ
i thsa?nht.le subject are a different matter.
e Ff e bankers rule to be sound, Society will
e Thi' ashionable; and unsound, unfashion-
o fashionfefmay be' several grades in the, standard
: for mstance, such a warning as +this

‘must be made aware O

. . 2 0o
might conceivably be whlspercd about by €©

seurs of etiquette:—

¢ You may converse w
don’t mention Prices: it
best taste. Prices mayf bctdi:lcuiisie o
it is not the thing to refer to he K it—i
As regards thatgdoctrine they call.Socmllg:d;nyﬂﬁ"g'
fatal even to admit having heard of it, let a our prese?‘“
about it. If ever it should be mc"tEOHCd 1‘;1133’111 stare e

! dation Witk

ith the Duke abou 4
is not considered t0 be !
d with a 1

gulation in any

in any society whatever, meet it with 2

be sure afterwards to i}"ofd an .
bounder who introduces it.’ dvocatp
o worry a it 207 |

There need be nothing in all this t ott 1t.
of Social Credit. E%ery attempt to bfoz}ilgvertismg'
vertises it. The most dynamic -form'y(iztz 70001 1t
so the publicity experts agrec is 772 o
dation. And the same principe o oq ¢
denunciation, although the.consequeqal Cr it
ferent form. The suppression © = blic, but %
it from reaching the ears of the PP Chose
in the minds of those human .agents ainst 19 ffﬁ‘
it is to manipulate public opinio g all 9
saying that you cannot fool all t
time 1s self-evident, because &
people must do the fooling- 00
Bank of England could 1MPOSE Lyyie ity
simply by sitting down and W! thin k)
be a different matter. 2 he WO nalw'

Jut, 2: do t e e
e to = 0
people than themselves h:LVhe pollcy- ho are art

5 on, ty
statesmen, permanent officials aﬂlf_i S?instfumige}" %II:
chief constituents of the oo.mgd whel ca%aci
necessarily sophisticated peopP f}; are ultf; h
set to work on a job like this e};herﬂse!veﬁvid&nd
of sizing up what thesgame 12 o;n King > co. Aﬁd
are therefore in a position *© them t0 do‘wise ?usl
against Finance directly it pays worldly ot Ty
the consciences of these 23 Ut them £ jal oo
efficient functionaries Will permlting G SOCuPP’CS;O‘
as enthusiastically in manufactufd oing t0 ;ey Mibl‘
public opinion as they are noW 550" ™ i
—_when, again, it pays theé? 12
of the martyr-type; and if theys
that any of them would s€€ & rgaedit A
feat the objective of a 90¢
They are open to a bid

controls credit can secure t ;
# Iﬂeflc
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We noticed some time ag({ ;21 %63”
paper that General Dawes :;vhat an %y
meeting and had pointed o less telep'g w
cative mstrument was wite € pant |
he said, was particul,f‘rly }mgnab
political education, S¢S : hom€?
listen individually 1n HHEER
instructed teachers, and to.° en
a condition of calm
much better, he said,
and coming under the !
Excellent wisdom this—PL’ jce 2
that no liars or lunati®s PO
We haYF often refer]rge v
tors. This has not b€ it
emotionalism, but bﬁcausaelthe).l ied 1‘ ; |
to do with it when they =< a e 0 ; tha oy Fi6
steam without giving ! w?::c rd 155 the)qb‘ / r
most pregnant remarss o 4
fended Hyde Park agitatl

s
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~aalve dlﬁconte u -
a safety-valve for Loiler b cal®uge "l
lowed to fire up the e e L e 2
spectacle of escapip® stee ome Ul bt 4o il
tion of the crowd, W2¢ goused ahe""wtO"y'h“giﬂ‘f;:
sion that they haveé cate allit 2% ay?pietit |
somewhere, whereas, in f?it'a Cloﬁi al"; gl |
put in an evening’s stokIng %o g:"’“ ﬁ?ﬂ of
2 < L - el

need not always h 3
the "past. Given 2 SOl”Cﬂ

g (=2
a desirable reform, you
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emotion to it; and your doing so will supplement
< )
?:tcgilsérate: the pursuit of your objectivgz? What
o evile ‘the mob-spirit need not necessarily be
3 pers'sgmt' The malignancy which has hitherto
by thels ently characterised it has been caused, not
purpose:sfsembh.ng of people together, but by the
or the nat or which they have been called together,
them toa ur}f of the circumstances which have driven
largest geter ,,E"efy year, on November 11, the
e mobs ’* known to history turn out in the
of ever and during those two minutes one may say
better ry individual composing them that he 1s a
associ zather.than_ a worse man by reason of his
crOwda' ion with his fellows. The behaviour of the
time ii a matter of circumstance. At the present
T Pl B.B.C. is busy educating listeners
territor; mtellectual buffer-state between the
= (l)es of credit control and social reform.
e perPongy O the oft-times crude popular
eXDlana?'s for economic security the calm private
accenty lon why 1t cannot be achleved. The Oxford
elpin ation of ‘‘sound financial” principles 1S
little hg ltfo set the tone of political sentiment. The
ringe 2 ; -guinea listeners are tending to become the
expect Od the bankers’ society-entourage, and will be
PeOplee ’htO assist 1n preventing gate-crashmg by
as < Who possess neither a cent nor an accent. But,
in a]] ts}?,‘d before, there is nothing to WOITY about
ol e is. These people are merely extensions ©
captme‘éelvers. Capture Savoy House and you have
ops, th them. As centralisation of control deve-
n the e task of usurping it becomes physically easier
gicall Same measure as it appears to be psycholo-
estrg’ "éol'e difficult. For, while centralisation has
e po}": the power of the orator, 1t has consolldate;d
Carlier fer of the soldier. Under Democracy in 1ts
Cause {} orm military power has been impotent be-
and the respective interests behind the Government
balan, edopposmon were always more or less evenly
"OIVege l, and any resort to force would have 1n-
ave dc.‘V.‘l war in which the army itself might easily
¢ iminat‘ev(;dgd into rival camps. But this risk 1s
€se int irectly the objective of force is to make
the ban}frest.s_‘now Capital and Labour—masters of
to get \\~§rs instead of servants; to help them both
trol of fhat they want out of the bankers—the con-
Violence ellrf own credit. There need be no bodily
oyalist St in an emergency a self-constituted
foundeq ate Council, supported by the Services,
ISwas e oD [lot nore than a bus-load of these fel-
» had them brought to Downing Street under
] tahnd told them what had to be done, under the
Mpeach ?-lt if they played any tricks they would be
tecorq ed for High Treason on the evidence of their
Clent  ~oring and after the war; that should be suffi-
ISteners e very same evening the little B.B.C.
nOuncf-would hear the accustomed accents of their
S calmly informing them that the Governor
of carelrtIOf the Bank of England had, after months
Viving tru consideration, devised a scheme for re-
1l induﬂde and restoring individual prosperity to
Lorg c?tt}rllal classes; and that by the courtesy ©
“TOprietor ermere, Lord Beaverbrook and other press
1Ournajg S a page would be set apart in all their
Hoy sh thle next morning to explain the proposals.
h akou d these listeners know that a revolution
Oxfor e Place? For an event announced in the

Coulq g, Hanner could not possibly be a revolution,
it now ? i

* ® *

S(y;h 5 see that the reviewer of M.B.Oxon.’s book
t "em the Literary Guide for December, says
e a?;thor is so “ gaily elusive *’ that we  give
S e classify him.”” ‘ But,” he pro-
Bh g, YC know these twenty-nine essays camg out

anti-gold-standard weekly, 7/e New Age.

We do not know whether the reviewer smelled anti-
gold-standard doctrine in one of M.B.Oxon.’s
chapters, which was on Financial Fallacies,”” or
whether it is our own writings that have earned us
this reputation. However, any advertisement is,
better than none; and certainly this one 1s not nearly

so far off the mark as the Dazly Express’s descrip-
tion of us as a Socialist concern; it does at least give
us a non-party label. At the same time we must
gently repudiate it; for we have no idea what the
gold-standard really means. Its defenders are
more ** gaily elusive *’ about it than M.B.Oxon. is

about the subjects that he has surveyed. These
people stand so thickly round it that nobody can see
what it is, and they talk so thickly about it that no-
body can tell what it does. We have read a lot of
“ séraps ' about it, but we have not the slightest
notion how you put them together. All that reaches
our ears is a series of insinuations that they caz be
put together, and that if we were to see the Whole,
we should see Wisdom. We can do a little bit of
the trick. We can understand the banker’s taking
an ounce of gold and saying: ‘ Let this be worth
four pounds.” Also his promising everybody: 1
will pay you four pounds for every ounce you offer
me.” Also his saying : ““ On every ounce of gold I
hold T will advance £80 of credit.”” These three
items are at least intelligible, as is also the proposi-
tion that a world-scarcity of gold entails a world-
scarcity of credit. But when the bankers come
scaring us about the world-scarcity of gold, while at
the same time they are allowing nearly one-third of
the total world’s production to be absorbed in the
arts year by year, we enter into a mystery—a mystery
which deepens when some of them accuse others of
accumulating more gold than they turn into credit.
According to Mr. McKenna’s broadcast address last
week something like £25,000,000 worth of gold out
of £80,000,000 annual production 15 left free for use
in the arts. Yet we see the Bank of England secur-
ing legal power to compel any person who gets hol
of more than £10,000 worth to sell it to them.
banks are hard up for gold there is nothing to stop
their intercepting the flow from the mines, an help-
ing themselves to the lot, so preventing other people
from accumulating any at all. It is no use their
pointing out that this would put the jewellery indus-
tries out of work, because the mining and cotton
industries are already in that position, and the rail-
way companies approaching it—and all for the lack

of credit which, they say, d}epgnds él}zo:;tgge(i);-f I;g dl-
i the basis of their creditTazo @ :
Eed e ‘ld used up by the jeweller

every pound’s worth of go :
means twenty pounds’-worth less credit for fuel and

clothing. It is a pretty spectacle—miners and cotton-
operati;'es hanged on watch-chains. T'ake another
point. American bankers have f}'equently com-
plained that they are overloaded with gold the n-
flow of which, apparently, they have been unable'to
resist. France, on the other hand, is being attacked
for taking in an overload of gold, which, one must
sresume, she could have resisted. Where are we
all? Does gold push itself about the world P—or 15
it pushed about by the tides of trade ?—or do the
bankers push it about? You can find evidence—or
alleged evidence—in favour of all three propositions
in the columns of the financial press. The fact of
the matter is that there is no such thing as a gold-
standard. There is such 2 thing as a monopoly of
qnld-man.ipulat’inu which 1s exercised nof \\’1!‘\1 the
objective of making banking a more efficient instru-
ment of credit-service, but with that of preventing
anyhody else setting up in the banking business. Al
talk about the gold-standard 1s so much conjurer’s
patter. The attitude of THE NEW AGE is the same
as that of the small boy who prefers to go round and
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claims that the changes shall be democratic i Chal';
acter; Catherine Booth claims that they s cclected

democratic in initiation. Eva wants E; e
council to choose the General without 1€ el'eﬂoeimt
the wishes of the rank and file, anfdhwaﬂt_s. "
rule, we presume, by the ‘ advice O is M=ty
so to speak. Catherine 1s concernqd rather :V;th ‘The
the people who are to be ruled think about It:

get a back-view of the process of the trick rather than
get a front-view of the spectacle of the trick.
* * *

The Times of November 28 publishes a message
from its Correspondent in Perth stating that Sir
James Mitchell, the Premier of Western Australia
has jomed the Secession League. He promised a
deputation of the League that he would recommend
to the Cabinet for early presentation to Parliament a
Bill authorising a referendum on the proposed seces-
sion of Western Australia from the Commonwealth.
He said he had always been a secessionist. We said
ayfew weeks ago that the movement for secession 1n
Western Australia would probably infect other

be
conflict boils down to whether the 1y cs)}é:;lt or
governed by an autocratically elected emin erest”
a democratically elected autocrat. 1t 15 atno KknoW 2
ing subject for debate, but what we wan/t js not 1
why the subject of the Army’s 700" 7 nda: In

0 3 ; t of the 38€ sins
e Evening Standard’s forecas & General ngglcc

States. Since then the New South Wales election
k e

has taken place, and Mr. Lang’s victory on the pro- 3/]:512/1?&5(17};: ]f o Szt#;gjgcgde that the.confefr this
L | ot o e oted for the YRR
1 the cial plane—the on ane on whi i i e Pt J
f\e&:ets&?nyxs really worth achieving. ySpo far, We\:ltléig S;ZS:I;‘:YBlirﬁ * regtls.t eFei Co?ﬁé)%?;li}gn \g lggallslisgt»
ticzlgaeéi S 'agltatllon Pas been apparently for poli- | change. Tf sc:n_tal_ns cuﬁar that no ody fef%re the
e fw:ll on );, :Iilthough its object is to escape | ing AT ; 1505,3:5 to talk about ! i ma o
e uiair; of the Federal Government’s taxa- | Parliamenta J éJrOp ittee. The explanatlond a 2
. Mr. g, with more direct logic, wants to LY OIS agre antlY

det 1 offered ‘csjoners WEr€ £2. s
etach New South Wales from the Federal Loan | it. If ts}(l)at i?ui sthfhgogirc;nszll% game, 5O inces*y
y )

Council. So we now hope th - : : ear
the infect 1 : 7 pankers il
R ; pe that nfection will pass | pl . the b2 ;
sorts iﬁltctgs: ezggggthbgtztfgessigkkthat lthe A Ehigseél ;rr:dpﬁgllgirﬁgng 321};‘:21% G l'mw'o f:nW‘
A ) e % 7 &
a clean fin- | posing sort of autocrat a General (i;irﬂ <ell proPe; ¢ of

ancial and political sev

erance. J{here 1

enough, and th SiEmlgee ¥
g there are resources enough, in Aus- onl Bomer s handl\i’;e::ir:iu?ig tyat pei md oo

tralia for ever S ! b i

its own ﬁnanZeStaé?vfeo nf{md 1> own business dnd tl?irsf oz:‘f]fz::iipil;alll 28 that while ockefellel; "of -au:,ﬂt
Credit technique how t?) dlcj)oxlec\lrgfv olgtttlge Squ'iaalj e Americansgmight it thi sapef:::re sﬁ;”;gn
mgenuity wi J e poltc i ore the f
and finance lénbz v::gted (0 pPutinter Statcfeacing fga:‘gféoﬁcnv:z}gieglzﬁm?mgﬁé Iélollars i ecthe{;:é
M, Dats Govemm]pro;al and profitable basis. | against the late Gengaral Booth. It? UIZ r i“esto it
fo abolish  the Sihte gt il | e e A probe this foes 2y
Rl St s ncil. n | ti rese 10 4
i Ogt:uLelg’xslatfwe Assembly Mr. Lang, on a g: i;’tf w_?c}:lther theyj?)?;yc;esg for A myEr:,glish dco o
Hoie of, pupp), 7o erred strongly to the *tragic o ey hed fro® = ettes g
egacy " left him by Mr. Bavin’ s 1g the United States to be detacher . and * jite pil
meaning by that tﬁ . Bavin's Administration, | trol, but let it be put forward plainly %5s 4%,
e ju)s,t ba ) e accumulation of debt. This | that basis if thoupht necessary- ut 1ty ;,hoﬁ
scent of it; sl,lchurewe 1C annot say that we like the | other matter t gllow the whole proft’;; i "o
Iude to a’Govemn[rln al;f s are only too often the pre- | countries to b: = trolled by 2 comp aﬂcial' Paﬁ'
programme. Let u:nhozerig::l tthferonrle:;tS elec_t%zial counsels Unitedcogtates iﬂtereSts/b?:dl B
e rgoveer;g z%glisﬁ mercial and strategic—Wou Cilnl;n‘ti part- thi;

igz State Legislative Council, we take it, reflects and, we suspect, a predom +
necessity of ridding the Assembly of an ex- . :

: > g ce
ternal veto cn its legislation. D ich £00¥ 102 ¢

We have not made any referevh

6t the ed : A third item of news | ; : ference Vv
agreed to give ;Lac}n(jgvot}r%ment at Canberra has féﬁg;a;tlgr}zleresi anf)cregelegatesthe Mhats o9
duction from Janua L per ounce on gold pro- h Wi dg g one itz “5 ,chs
will be paid on all prod 1 next for ten years. This over the world—including 50, presy Avat ic
paid on all production in excess of that of the Age, so we are told—and ade . = tht p‘?5cof‘9
The Times would say, the itiat® “ﬂli)des

current year.
Th »* £ 3 L 2

Gene?a{:g'nmg Sla:zdard c_)f November 29 says that

g B‘l 1g}cns, of the Salvation Army, has pre-

Ry deodeffect alterations in the Arrrrl) ’s

o tel S as a consequence of and in cgn-

pros LG he _}ﬁtes of 'the recent conference of

ey € provisions of the Bill will fi
gued before a Parliamentary Committ‘(l;zt

The report 1
k n the Ewveni 3
1ing -
them as follows : 0 g Stendard enumerates

tacts ”” with the personag®® 'L o z 094
which the Press has to advoca =, weT” o W0%
ceptions and misunderstandi€- ghe ‘iiaclib.era o,
cleared up, as Z/he Limes 58 W cial Cati% i
%ndian delegates. Out Of thr.eolr Osed e put ¢ .th
has emerged one piec€ © Px i

will assis%r the barﬁcers- IE 22 not‘ mely 1 MUT 4
step in the ““ sound "’ directiot eting®
Press the right of entry to Z7of the
Committees. No doubt Somed thel s e
Iike mews of whag, s\ disCIZiATE
would trouble Parliament .

Change of age at which Generals must retire nle d ng 011 (o
at this critical fi upes i) T
tical time, i en : that e ; ‘:.'{"

Removal of G ’S ri
eneral’s right t i
Tetablic gl O noming o
Establishment of a council to elect Gemlato] S |
- erals.

Commander Ev h, i [ ;

: a Booth, in associati ; further means of watc ews © et Soathid

missi ation with ey ; the B &7

uissioner Lamb, regards these changes as ¢ fca?_g]i_ éé’e’ public nfef:/er SCCA?,E the e":Snges? e di:;‘g
wspaper o ces. ed bv that < otlcgzﬁ

cal ” declaring that the
y do not touch th i
ggwer] of the General. They will bothg’liutlcécrtzlltl(t:
miZsico ;angé r;;]ust. be thoroughly demOCmEng Coﬁ:
; er Catherine Booth, on th : il
e ) ¢ other hand, will
y in the Army but ¢ g
oo e y but the forty-two
i heen allowed to expre 1
o0 i‘fe ch'fmges, and will demand tha[; ‘Slss anyhvu(aiw
1€ Army’s work shall b i A
curious case of th all be consulted. This is a | name of the company was ically
appealed to by twt e democratic principle being | would have made it a technl'Cbo ¥
A y two opposite parties. Eva Booth | a more useful warmng £ ° 4

not see all the news collect ews “og 02
Nor do the latter get all thifnsom@"?, 8,%21:5 ‘;’63"‘
were it not to the interes® L eks age e Tﬂ'
smother it at birth. £ fewbles th of‘;g. "i{"’
was robbed of some€ Val“fk any pe¥ipe - oy
provided by a Safe Depos!

its clients, The fact e

s who Pypany ot i
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{eiﬂy safe safe-deposit institution. But that’s where
S nag was, UiRiese man TR G eEi
e geneerls' credit. This new game is similar in
e ral import to Lord Beaverbrook’s attempt to
e Infar?es of Mr. Baldwin’s next Cabinet Min-
Proprieto the Press Association and the Newspaper
COn\fincinrrS oxjgamsatlon want to make a really
e g I’gt?bture of loyalty to the public interest
B Tia ask fo-r the right to attend the deliberations
ank Directorates.

& # -

jibilz't ]i:)d“i?“'d Shanks contributes a two-column
S ar. 1§1‘ment n z;,he Evening Standard of Nov-
i;zvolums e I want,” he says, “ to emphasise the
ey {“J/ nature of this sudden thought P ey,
iﬂStfunlc en realisation that Parliament 1s merely an
Came t e}l’;'t of registration. He is surprised how 1t
there ho 71m like that. We are not. For years past
Spired 2\ el})ee\l incessant insmuations 1 City-1n-
anaChrOnQO\S and articles that politiclans are arn
number] 9t Politicians have been represented
Great WesS times as having blundered imnto the
e aé'and bungled the Peace Treaty. Mr.
sion of P aruch has been calling for the superses-
By Llrlnlamentm'_v government by ‘‘Business
; urchr'?lem' Less than a fortnight ago Mr. Winston
l:)reSSedI t»hat a dinner at the Connaught Rooms, €x-
Nomjc p e same idea in a demand for an Eco-
Present arliament.””  Members ~of Parliament at
Squashe(] ,],le said, were * either squared Of
Prised (_'_ What Mr. Shanks ought to _fepl sur-
truth ﬂ{vzs that he has been so late in realising the
Would d" e fancy that if he would reflect again he
- trutl‘SCQV'cr that what has dawned on him 15 not
oWerless itself about Parliament’s ineptitude and
e muner, sness, but the fact that it 15 NOwW safe an
Woulq eifthef for a journalist to write about it. This
or F] xplain why he has taken so long to wake up;
Paasisst Street’s traditional policy for generations
:rré to protect Parliament against attacks, and
% experienced journalists have been obhged
2 ACO-Op'era}te in the defence or let the subject
ment woy| fleallstlc analysis of Parliamentary govern-
ally dhs s ot have made a saleable story, $o natur-
"GVQnue-eJ:ur.nahSt did not trouble to write it. Asa
Use tq himl:nlng asset the truth of the story was no
1ess throue }?nd in time it sank into his sub-conscious-
Slent joh gf neglect. Mr. Shanks has made an effi-
Coul des'o his article. It 1s as outspoken as we
“p ire—up to a point. But he says:
of Co:lntn.:_ml decisions are no longer taken in the
Ings of b(;)lnsll They are taken in the Treasury, in n\zcot‘-
M & hyng I;(;ers‘, in meetings of ’!‘!‘:’ld(‘ Union (_)ﬂ:ul;}ls,
Vants ﬂndrbd mixed meetings of Ministers and Civil Ser-
ankers and Trade Union officials.”

t wi
e"arnlilllibe noticed that Mr. Shanks refrains from
2ctiong ng the respective weights, and the inter-
Written of these decisions. Since his article 1S
r iame?ltadvlse “ the Young '’ to avoid going into
%€ really o and to ‘ seek the places where decisions
o Ordery T?ade’ ’ he ought to grade these ‘¢ places 2
that e Of power. Is he suggesting, for example,
Teasy - Power of decision is equally shared by the
M Nister” the banker, the Trade Union official, the
Qsiong a5 and the Civil Servant? And whose de-
Ang Whre the decisions of ‘* mixed meetings "’ ?
e Derho' precisely, mix in the mixed meetings?
On the 4p ks ¢ 18 unfair to cross-examine Mr. Shanks
onStruCtp Ve paragraph. Its jumbled and confusing
Praye,q 5 0N suggests that some other hand has “ im-
it—at any rate it is in contrast to the rest

T 1y 1 :
article, which is expressed very lucidly.

e House

A B

“
h anlk :
w’;\'e iy l(:f England director says that nowadays people
pagglng theip saving money, They have also given up
SSing Showr (t)alls, and for the same reason.—1/¢
» October 23, 1930.

The Private Public Trustee.
By C. H. Donglas.

~ Some parade has been made of the fact that the
issue of £6,000,000 of Electricity Board Stock was
over—.subscribed fifteen minutes from the opening of
the lists, and various newspapers have joined in point-
ing out, in terms which suggest a common origin, that
the large amount of capital subscribed during the
past year of depression, for gilt-edged securities, is
proof that we are really very well off, and that we
are only hiding our money because we know it teases.

Now, owing to the manner in which deposits, over-
drafts, Companies’ Accounts, and so forth, are mixed
up together in the public balance-sheets of banks, it
is nearly impossible to say what is the aggregate
amount of the drawing accounts, available for invest-
ment, of private individuals in this country, but I
should very much doubt if it amounts to £6,000,000
all told, and at this time it is most unlikely that large
quantities of chares at the present low prices are being
sold to buy so-called gilt-edged securities at the
present high prices. What is happening is that the
banks and insurance companies, aided and abetted
by the Bank of England, are “ investing ’’ in large
quantities of these securities, paying for them by
creating credit on the principles so ably explained by
Me. McKenna and others. In other words, the finan-
cial institutions are getting prior lien securities for
nothing.

There are several aspects of this situation which
demand serious attention.  In the first place, the
acquisition of these large blocks of securities carries
with it the control of the undertakings, and the credit
with which this control is acquired is British public
credit, appropriated to the purposes of undertakings,
such as the Bank of England, which may be, and
quite probably are, very far from British either in in-
terests or control.  That is the first point, and to
people who are not hypnotised by the windy talk of
‘¢ internationalism >’ ~which appears to accompany
these large schemes of financial buccaneering, it 15 &
point of grave importance. '

It is not without interest, in addition, to consider
the technical effect of the creation of these large blocks
of financial credit, under existing financial principles.
Created out of nothing, they are ultimately distri-
buted to the population in the form of wages, ctc., 11
return for work done, e.g., upon the electricity
undertakings of the country. They represent a cost
in these undertakings, and to that extent re-appear in
prices charged for electrical power. Being almost
entirely spent in the creation of capital plant, they
are primarily represented by articles which do mnot

come within the buying range of the general popula-
tion, and therefore the purchasing power represented
gamst consum-

by the wages becomes effective only a
able products, and raises the price of those products
so soon as the demand is sensibly stimulated. In
other words, the wages become simply a dilution of
existing purchasing power under the unrestricted play
of financial supply and demand, and they lower the
value of the money in the pockets of the people who
do not actually receive the wages. To this extent,
therefore, these creations of credit, which during
the past year very probably amount to 150 millions
sterling, are simply a tax upon existing purchasing
power transferring it into the packets of a himited
number of wage and salary €arners and at the same
time transferring a certain amount of control of the
industrial plant of the country from private hands
into the hands of the financial system.

If we strip our minds, as it 15 desirable to do, of
abstract considerations such as justice, it seems
possible at first sight to put up quite a good argu-

+ ment for the control of the industrial plant of the

country, in the interests of the public, by properl$

constifuted Boards of Directors, and there is hittle
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doubt that in the last event the banking system will
put up exactly this argument for its appropriation of
public credit for industrial purposes. That no one
has appointed it as Trustee will no doubt be put
down to the defects of democracy.

But, unfortqnately, when we come to look into
the matter a little more carefully, the result is not
quite so encouraging. A considerable number of
undertakings have come under this control in the
past ten years. The banks acquired first charges
on their assets during the war and the immediately
post-war periods, and have not hesitated to fore-
close and assume control of the assets, either shut-
ting down and realising the property, with the re-
sult that it has been broken up to practically scrap
value, or where the undertakings have been carried
on, putting them under the control of a chartered
accountant.

Those of us who became familiar wi
 wi with the
methods by which industry was carried on during
the years 1914-1918 will remember the mcursion of
what becam’c’e known in Washington as ‘‘ the dollar-
1;z-day man.”’ This gentleman was usually a well-
nown and commercially successful business man
z(t;nx.lous to place his services at the disposal of the
thof-:\’ig:lrtng?t\}vso long as 1t remained well away from
: War, and not interested 1 » salary of

the dimensions which it R e

: ‘was practical to pay t

}Expegseicr:sugehe acqulrid 2(1: peculiar posiPt)ic;Vn ocf)

! : 3 was 1n the Civil Service. b
paid by it, and was consequ i TR G
) ently immune f
good deal of control to whiq Gl 5ot
( ch the regular Civil
vant 1s amenable. He s SR
: ; poke over the heads
(3{:5 mlghii say, of the normal channels of comm’ur?i
;r; 1<in to his opposite number in some other depart-
toen , and took two or three days off, as required
see how the Government contracts in his own
onrks were progressing.
n many cases, perhaps in most, these
; ' ’ gentle-
Ii'rrlleirtl \x;gzre actuated by a desire to help their country
S'LWS ime of difficulty, but I think very few of them
i Szrgesgl;:]oeus ?thcilctxog.ctio l';]elping themselves at
: ey did, they concealed it very
s}t}:cce_ssfully from me, and I met most of them ‘]glt;}t

t 2\1;/ 1.; not the serious complaint '

1th certain exceptions, and - 1

,- 3 10ns, these except
{\Jrelri‘f cllngre numerous in Great Britain than ipnlct)?lz
s ed States, *“ the dollar-a-day-man >’ was simply
blf;g:ble %ﬁ %039(;31\'mg any  method of runnin pg

smess which di e 1
than making goodsn i Ialggntllltclnﬁlﬁ(l])%g E?:prt(})lﬁt it
ment to any length requi e e
. quired, but to those int

Z}: 0relports 1ssued by the Committee of En]cr;u;';‘rry(-3 ?;etd

Sour(l:)e:nefsgpply mn the United States, and sunilaor

necess'n? 1r11forrpatlon,‘ will provide all the data

propri;tizl)'n fn this particular case there was an a

. Of‘aerogﬁar?eéooéooq,ooo dollars for the produc-

ol bR practically all of which was spent

B ae};gelsaulted in the delivery in France

el iy planes. am quoting from

The banking and acc i
a (0] i 1
capable of conceiving thal;ntt;l gitirtngdwls }Squally ok
order that the remaining works shall n(;;kse C;OWI] fllrtl
is a policy of which the logical end is to shut Ig\r‘(e)r /
works down but one and charge all the money in th}e
world for the product of this one. Tt is sj);n ly a
step towards creating a scarcity value. UPn}éer
&he aegis of the Bank of England, the Bankers In-
t_ustnal Corporation has been buying up and shut-

‘mg down ship-yards. ~ Within one month of the
cutbreak of the next war, which banking policy is
ET?CIpltatmg_as fast as possible, every one of these

Sp-yards will be required. The Lancashire Cotton

S0 : .
-OTporation, also under the aegis of the Bank of.

n L] :
milglgsa:sd'f 15 buying up and shutting down cotton
oty i ;;]st as it can, incidentally selling the mach-

the greatest competitors of the Lancashire

Textile Industry. Under the influence of the tsl?;

called *“ Free Trade >’ policy, also advocated by p
Bank of England, the tariff on dyes is to 0€ “5

large Pf°P°d
nt redunt

moved, which will result 1n making 2
tion of the British Dye Corporation’s pla
ant, when no doubt it will be shut down @
up under the plea of rationalisation. ol
gmﬁ the infterests off Boards © E:;Zf,;o y
radically modified, therefore, it 15 1D€O idel
ter th:itythe contrz)l of industry should be asc‘é‘gga])i
diffused in private hands as possible. Thetime can
isation which is proceeding at the present o the ]
in no sense be regarded as centralisation, . ation
terests of the general public, but 15 cer; is @
of interests in the financial system, whueh 2
different matter, .. it exposing
As a practical step in the direction lesirab i
this position, I think 1t would be l?lghly hii applic
steps were taken to force publl(_:atlon o tc
tions made by all banks and insurance€
for allotments in the new issues © u
years. The results might shock 2
ber of Members of both the Hous=8 C’h'ch the
into a realisation of the situation 13 ! rlnes a
conniving, before that realisation <
tion of no importance.

eSS
4: st I35 ided

don 1ol
%o’?{aria Mafreal
o in the e

Ca° ¢

A Murder Has Been Arrange

A few years ago the highbrows of
that the play that must be seen was done
or the Murder in the Red Barm, t and ier0
barnstormer fradition at the ElD haﬂl a r'umd one?
Theatre. Since then there have befelthe go? whi"h
relatively highbrow thrillers, on¢ T heatreﬁniver;
being ‘‘ Rope ”’ at the mbassa OKmerica" r,'ence
dramatised the case of a couplé © for exp’ heatre
sity students who murdered 2 boyh' hbro ’i]ege
sake. The programme of the most lvg it is 2110
of all, the Grafton—most }.nghbrov\ wome
because it is run largely by highbro¥ Fictoni g
S hGhal 1 D s kO calle? inglt
which used to be sung by what W e G
mental comedians.”’ Lhis was 10 " ners
into the theatre the queué enter of
buskers, including the imperse
Clhaplrirn, the one-man j?él 5
all. This sighing for old and & % riani>% o £ gl
probably not a thz;OW-bale mﬁoyVlCtor ] sg o
rather a sign that people réd ay> ole “yp
theatre, whgereas aflierpmaﬂy moderﬂtp ecif; G

na 0 W
ba{fe1 ¢hit 5 ot

to

as if they had merely Peen L2 “the O give
door.  Especially among Crltll'ssm, asd e ife a
““ Please have done with this €% ) frof® llaﬁa
theatre back.” .tion b2 k ¢he? (e
In the effort to start a transllqtlg life w33001 'tf oo
the theatre Evreinov asserted ¢ aball of caids tlheﬁltlf;

from a kitten playing Wit
banker calling }i)n )c’)ve%dra ts.
badly acted. People went 2 out
in which it was enacted Was €% 5o 2
as if life were real and €armety gresy rea
tended to send his theatriCZ  .gies, to.arﬂpwr'diﬂgt
Columbines, Pierrots, an PieX“for 03 d
life should be acted and St2ESC {qle-cl% ol cofie
they would behaye in 2 lower rnlo'chel‘ 50 day Pl"yhe
house. Pirandello pro}305f3d.an of evefg;rg i sofof
threw doubt on the mat?”.ahty chara$ 5% 1ifgr;of it
and denied the ;mmateriality © ever)’dzliook’ the";pf
He could suck no theatre o4 1005€ t0 or 2 rﬂeeﬁ'
let six materialised characters ; ) but rld b);( .tl}aﬂ'
an author, as his title Pre*™ Jind, aw',bforad‘v
and a producer, whic oryy O er Uit
of which they becamé€ ver)'bamstof‘{ﬂ»rhe

rical stu most 1N

%\Te(;:t] camffc’ tellwle German author ©

[

)

DECEMEBER 4, 1930

THE NEW AGE 55

?zi?en’ ’ who pretended in the theatre that the
im rs and actresses had all gone home under the
Wh};ressmn that the first night was to-morrow,
e rezi(s the auditorium was filled with people. For
audiza e of a show of some kind, members of the
dail ?.Ce were invited on the stage to act their
Plith'weS’ with the result of highly theatrical com-
the stlons' A business man and his wife went on
s 1age and immediately began to nag and quarrel.
gent1°ve’ who would have continued to behave as a
nto tehman in mere life, saw his chance. He bounced
W.the play and insisted on behaving as an actor.
anB Mr. Emlyn Williams, author of ‘‘ A Murder
theat een Arranged,” we really arrive back in th’f’:
whichreI' His first play was, I believe, * Glamour,
ad recognised throughout as the worst play 1
out oefve}l; seen. But it was, perhaps, the first pint
drink tt)le barrel, which, as all mitiates know, 1S un-
who ﬁ e. It told of a girl from the Welsh Hills
the Wefame an actress. There 1S nothing about
ran de”sh Hills in ““ A Murder Has Been Ar-
e evgee -’> The time of the play is between eight and
and 310 clock on the evening of the performance;
feees SCeneas the stage o? the theatre on which
mor, performance takes place.  Nothing could be
make completely back in the theatre than that. To
one efa‘bsc’lutely sure of its not becoming less so,
locko- the characters on the stage 1S instructed to
Mr fu the doors, including the stage door. Thus
ling mlyn Williams has cut the knot 1 the unravel-
encgeo'f which Pirandello tied himself and his audi-
einglr:nlé? Ot}sl “‘F‘Dfi the morehccimfprtlable for their
taphysical and psychological.
ménr. Williams’s new plgyystarts badly. When a
Gl sat on his own hat I was reminded of
to bimour’” and I prayed that this was not going
Own h the sort of play in which a man sits on his
the] at. But he did not sit on his hat again. Never-
€ss, some of the jokes in this first act Were akin

o] s : € a
a g man sitting on his own hat, 1 age, familiarity,
qQuir Contempt, But some licence was no doubt re-

ed by Mr. Williams to get going 1 unusual a
1 Py d going 1n SO
m:géum for a dramatic author as the the";ltre.
Came &y, ° A Murder Has Been Arrz}nged be-
€ rompingly theatrical. Its villain made 2@
in_defence of villainy which puts a bushel
Mr WF' Powys’s defence of censuality and the late
liamg’ ilde’s defence of lying, together. Mr. Wil-
CQhei s melodrama of the theatre hangs together
en ently and logically. It gave me more enjoy-
-» Tore surprises, and more thrills than any Pro-

es: :
lac?;’g.‘ thriller T have seen since _Mr. Edgar =
he Ringer,’”” which was, 1t may belr;?q]t?g:

Ered earl; ’
Date 1, 2rler than his Ford-factory plays.
m;ﬁ Mr. Williams’s play will give creeping-flesh to
c mg thousands of people; and there will no doubt

- itsap(lilay when highbrows will d(;lmalnd toe?feolft
& ' ith the sm
Qanges it otiing, complete with th e

Wh: S and sawdust and the crackling of pea-

ph}ﬁge Mr. Williams has followed the advice of the
s hesﬁphers to have a good devil, the villain being,
COurgg S, ‘* damned clever,” the heroine has more
sad g1e at the crisis, so virtue is finally triumphant,
the :1 debts cancelled. The play 1S produced by
Villg uthor and well acted, Mr. Henry Kendall’s
creatir:) being an exceptionally fine per‘f.cqm:a.ncfe,t h:
fut“fe.n’ indeed, in the barnstormer tradition ©

Tty Somcratiuoanp Regas ) Criterion. \
the the Irish have not the same need to get back into
It j¢ Catre as the English and the rest of Europeans.
theét:n Ireland where Evreinov’s theory that life is
Drotes(t3 is most nearly true, The Irish have long
e ed, of course, that the stage-Irishman 13 a
SVery g rcation having nothing in comman with the
everyday Irishman; but that is probably because the
cally, &V Irishman, goaded by the laughter, periodi-

Metamorphoses himself into another kind of

stage Irishman, to whom the dramatist has then to
adapt himself. Only a week or two back the people
of Limerick raided a picture-theatre and seized for
public burning part of the film of “ Juno and the
Paycock.”” Round they go for ever, the stage-Irish-
man and the author, pursuing one another and
escaping one another like pike in a pond.

“ General John Regan > hails from the days of
original innocence before Treland cut the apron-
strings of Mother England, the days, that is, when
everybody was in debt but saw the comedy of it, in-
stead of, as now, being in debt without being able
to see the joke. Possibly the saddest aspect of
Home Rule is the growing SEriousness of the Irish
due to having to borrow from the Americans to make
up for the lost gifts which they used to bluff out of
the English. It is a poorer Ireland, aesthetically,
that would make it impossible for George A. Bir-
mingham to write any mOrc adventures of Dr.
0O’Grady, and the buildicg of piers to put money
into the pockets of people who, although they had
already spent it, would be sure to doso again. F rom
the English pomnt of view 1t was wo_yth the money,
if only to enjoy the story of the naive means w1t’}}
which the Irish earned it. ¢« General John Regan
is one of the plays which helped to keep Ireland in
the nursery, and made O’Case{ have to be so cruel.
But it is good fun. Sidney Morgan's Po_vle, the
innkeeper, and Fred O’Donovan’s Dr. O Grady are

worth seeing and hearing. Morgan smokes 2 pipe
moking a

with a telepathic power that makes a man s
pipe into a show. Other excellent performances are
given by Cathleen Drago as M,rs. de Courcy, (}j’grcy
Walsh as Major Kent, J. A. O’Rourke as ThaH eus
Golligher, and a fine character-study by ar}ry
Futchinson as the Rev. Father McCormack. The
team-work is once again more i1 evidence than fmc}llx-
vidual conspicuousness. The new me.mbersh of the
Irish Players are playing themselves into the com-

bination. PAUL BANKS.

The Films.

Danger Lights: Regal. i
.« has been described as the first rauway
tall’l;lhel,s ?vh?ch is not quite correct, as it 1s ma.ral)sz
months ago since “ The Flying Scotsman . W 5
first s}ilciwn to a longc;d i
whole were as g
it:llgluding the opening shots and some;upqu;ghg?g:
graphs of trains crossing typlcall d m‘l.ilrl’llc(:: e
ducts, it would be withm'measurabfl—" 15 d'se e
« Tul',k—SIb » class. Un.fortumf.te }',ba 'li psegﬁal
tionate amount iS occupied by 2 m}éd e
triangle, and the picture would he 1mprov V CO

; specially as cutting would give
s’d(fézf lgf%r::;ng;tﬁngf whose qualifications for the
luesading female role are not apparent. But xl'x(;uch.gg
the film 18 astoundingly good, and it shou isen: >
as an object lesson to English producers and ral
way companies, who have yet to realise the cine-
matic possibilities of trams in motion, loc?n?otu-e.sl;
and the fascination of the railway atmosp 1er§_ 1rJr
general. Possibly, Elstree will get down to making
a good railway film by 1980-

Hali Shot at gunrise: Regal.

his is very good entertainment, of a type of
wh’fc}l: the mon'opgly appears to belong to Hollywood,
A wildly farcical and improbable plot, which must be
swallowed whole, excellent direction and editing,
first-class acting, and pleasing music are the mam
ingredients of as good a show of the kmd_ as [ ha:\ve
seen for a long time. The principal fun 1s supplied
by Wheeler and Woolsey, the gomcdmns who made
their name in ‘* Rio Rifa.” They are not so goott
as in that picture; one has the impression that they
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?lz;vf b}tleep a little too deliberately ‘‘ produced,’” and
ifi ttrii?r 1hum(;ur wcnl)uld have been more ef%ective
ie less forced, but in the present
] 1 stat
ittrade depression and with the English climatg ?rf
Ss mo;_t recent manifestations, the partnership is
T\/(1)11_'11e’\tN;lr:?g1fo’r which tolbe thankful.” Dorothy Lee
Mr. Wheeler’s extremely youthful screen :
A > s 3
w(-i'qart, rls1 one of the most delightful creatureswvgietth
Leo'mS the talkies have yet made us acquainted;
chm tengel, as Mr. Woolsey’s slightly more maturé
liasilmc(ler, 1s an extraordinanly pleasing and accom-
e e e
and | | 1ver, who appears to be English
i:}?egénlgt]glv her accent, contributes an extreme]%r En’-
e tol mzecliaracter_ study which also makes me
i t her again on the screen. Paul Sloane
4 The Sea Beast: Marble Arch Pavilion,
basezg};er“ml\oar% than t,\;vo years ago a silent film
e theat:e ybg’cmkl waIs privately shown at the
I tre, unless I am mistaken
g;{g}; gf tlcrlle talkies prevented it from being thil;l('mll-
Wal 1teB-on the scale it deserved. Itsg glaklcy
SiO[l';ne\\l;h' x}?thers, havg now produced a sound 525,
u ﬁlI:’lc 1s an entirely new picture. Since thr-
il itSWaS said to have cost over a quarter of 3
At re-making is indicative hoth of th Oﬁ ¢
A El;f:esp?r}d thehcourage of the Amefic;_
T s 5 or jo. 3
ggaysl Captain Ahab, th{ c:stB ?sr"gn to}fe’d'WhO Sgam
2y ' . { :
men‘? f}ggltijhanged, with the incidez?taire'cmon"ls
e 1’oo.arx Bennett replaces Dolores gﬁgﬁe'
ek tho-uls)a :'jez;]ents are the shortening by a} i
e nd Teet, and the fact that thz ;F)O;l_t
i Verquences, which took up too much ofCIzl l:
o S tS}llc')n,. have also been curtailed. In )iL
Wk G 1S 15, not a 100 per cent. talkie c‘iialoaf:
g e ju 1c10usly,_ with the result t1,1at it %xe
e t?)r more effective than if it had been en?-
L whicail %rsgxt;lar exéent_ This is a picture o%
G5 ! mend to reade 1
banal plots of ‘most commercialigi.rsnsbored e

Talkie Projection af the Stoll.

For so 1
i makrﬂlegtlsr:e past the Stoll Picture Theatre ha
ments with wicrlreleslcnrt;r:ssmngh _ar}:lcl e experi?
effective 1 el
i u:enfssi gtf Ocertgm types of scene, p?olizci}(]ie? t}tlhft:
Ot overdone. Since last week this thcatzrle

ks ts and. Tl lerial 1
omposition, and although it a;);erg?stesrgliildls 'Etl
g7 1

s 1m reality almo
ol 3 st transparent i
orium carI1t b}f seen if onI; is siarslcéi;};atb;}};f c:liud]-
qualailts the dual advantage of imprll-ov'the
Mg })1’ of the sound reproductio ngg
HOnah 1gt€1j range of frequencies t pae
material—and the clarity of the [c))ictliﬁzs

to which it gives an

iilmg}(:ers dQ i rezllir;?s;chztfrﬁ?scopxc effect..
Peec » music, and other sour de i
extraordinary variety of acAous)t's oné

which the texture and composit!C ; f
not the least important, and t}li::m
Stoll is worth the attention of x h

sl other theatre pro-

L.C.C. Prussianism,

The London County C i
] y Council has

anfin I:e{ngz‘iged in a vendetta against vgfrg;tsgjt?gl‘r}?: ntths
Versiveusm Halls Cor{x’mlttee 1s pleased to term “as rgs
E plropaganda films. The term, of cou1}1 :
ok 1}:rte g' denotes Russian films, and a’t first s1 Sle;:
ulgi% be thought that the L.C.C. was merel gn:
wasting iltré ?,‘ nc]gsts(z;r::arg% prCactlce c;]f' Bumbledomyand_
by UL eﬁ e Censorship takes good care
P boycostltinsu]c‘{ls’ while the trade in general
; ts such of them
licensed for public exhibitionbe Buatst';)neanfg'%f itsot}%g:

€W screen at the-

this vendetta is directed against such private bodies
as the Film Society and the London Workers’
Society, whom the Council has for some 1
endeavouring to get under its thumb.
The full story of this Mussolinism 1s to0 fong to
tell, but as the result of new regulations made by
Council, the London Workers’ Film Society €%
informed me that they were no longer able to g1%
the customary Press facilities. Incidentally, 1t
illuminative of the insensate boycott of Russiall ﬁl?:
in which this country leads the world, that hay
not come across a single reference by any o mu—
colleagues to this exclusion of the critics. Lhe regof
lations are, of course, an attack on th€ lLiber) ng
the Press, which, one would have thought, W22 Stroust
enough to refuse to be muzzled by even 22 = Sihe
a body as the London County Council. \Vha-tts f
IEIO.\S.C’ hﬁ,s,hin fact, done is to aniogat‘é 0%
ers which are not claimed, let alone ;
by the Lord Chamberlain in relation to the PE

play producing societies. ch with
My concern with the matter lies not s¢ mucl Tge
amqngthat

the fact that the best Russian films are o oo
finest ever made. Nor do I wish to €mP ms.o shoW
the work of the private producing societic W silent
uncommercial films and occasionaly revl“g

pictures of outstanding merit, has pecome St ith
valuable since Hollywood debauched the Scrfations 1
the microphone. But the evil of sugh regt
that they represent yet another mani

festation 2y 2
hich ttnwhich

New Despotism, exercised by bodies W o
theory be subject to Parliamentar%’ tC}?:trZéi 1atur® 4

in practice are as independent O
they are contemptuous of liberty, pt
the interests of the community. 0T o
new example of Prussianism should be’en
interest to readers of THE NEW AGE e"n e,
who may not take the slightest 1%?{3% ngPIAM'

Verse.
By Andrew Bonella.

I have to thank Mr. Hunt for &
reasonable reply to my attack on 215
considered.” I would rather agree
so courteous an opponent than al A
tations from the text—there 15 mater!
thirty years’ war—but it may bel Yy sibler. fo th
ing, as briefly and precisely a5 pos> i geiste t
where the difference lies. Mr.
Eamlet i1s the true hero'c?f tragtedg'u in ac¢ A

s statement that tragedy mus : €57
with the factst of gurgmc})’ral conscxousglmlet :riap
deny the truth of his deduction that Shakespsvﬂfa
therefore have been a man of action. ¢ the dol m
tragedy, as I see it, shows at its bes avS all iaf
of a great man—th’e moderns Prefer
as for instance the ‘‘hero’’ of
l3;11'agbedy~dbue to some flaw 10

acheth fails through ambition, " degrec g it

i

ng

a rﬂllnp

it I'I?f‘_‘,“letfro"l
differ quor

co%; bt

1s right and brings ruin on

noble credulity, Iear, and in 1655 -
through cholode obct.macy, Anthosd.etie g
suality, and Coriolanus through P: V-jrtues'n W"l}iaf-
are, of course, the obverse O 9 % do ¥oet
f}le face of these examples, ho fail? Lo sl %
But the spectacle of a mali]m‘zelf and otf};e !?staﬂg
1 . ,

about him through his failuré Carn’our P %

sort, only arouse our contempt C;ragic h%g a‘tf‘-‘{
he can suggest that the typlcalf om 2C0 ge SR
vented only by circumstances rbeth S
best nature dictates. DO€S, a he fe 7
‘And ar€ his V7% ¢ B

pity or contempt? !
the pressure of outside circum =

But far more important than trriticiﬁm'
let is Mr. Hunt’s attitude t0 %

stanc® },itioﬂ O It

time been
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because I believe this to be a profoundly immoral

Conclusion that I am forced to reject the theory.

Z'}lltld} lead§ up to it.”” Now this is heresy. The
) IC’s business is what Shakespeare wrote, not
moatlhe ought to have written. The critic’s own
e ral outlook is not evidence. Personally I believe
l.at Shakespeare had, on the whole, an amazing
rgloétls&of the moral scheme of things, but that must
Me ind me to the regrettably low moral tone of
whisTe for NIea§ure, of which even Coleridge,
Coulda most worshipped Shakespeare as philosopher,
= write: “ The comic and tragic parts equally
the etl}'] on the misezon—the one being disgusting,
of i\f;r eéhorflble-" It was this @ priori reasoning
Bra‘dl £ Wi that led me to throw Professor
ever I\? at 1lls,head. My contention is that, what-
mora] l;dHunt s, or for that matter Colendgg’s,
fresh tc e forces them to believe, no reader coming
ad s > th? play could possibly doubt that Hamlet
as sﬁfﬂf sickness of the soul. If any of my readers
and juq a virgin mind perhaps he will read the play
li: ge between Mr. Hunt and me.
reviewer of Mr. Brookes More’s poems * i
Efxlg?f ured with the opinions of a host of other
eges 4 ’Tll)any of them—professors and heads of col-
ar hj nh a., Ga,, N.J., N.Y,, and Mass.—people of
spell ;gt Cﬁ standing than a mere Bonella—or should I
Views. a.? There are twenty-three pages of re-
of the 1n smallish type, and judging by the remarks
as g crowd Mr. More is hailed in his own country
hag cgff at poet.  Still, I try to keep my head. He
Mand oacmly a great facility, and a considerable com-
S Banas metre, which he champions against the
City of music and rhythm * in the small souls
ftomel vers libre writers. Take a stanza at random
iis long poem, ** Hero and Leander ™
But Fear and Love, unseparable twins,
Together rise against all argument;
aster than Caution or than Wisdom wins,
ose twin-conspirators contrive, invent;
“€ar overestimates the false or true
The ufficient, either, for Love’s biased view.
meanlirl:ncmatioﬂ of the last couplet obscures th?
Wl’itingg’ ut never mind that; it 1s not a bad bit o
Plent,, 6fand the whole poem runs sweetly, with
Vinceq clever variation of rhythm. Yet I am con-
» after reading the whole volume, that Mr.

Ore’ A
¢ Sf\VOl'k is Only second,ratc. :

Present all trades,” says Coleridge, ‘‘ literature at

demands the least talent or iqformatlon ;and,

o
R ;
U modes of literature, the manufacturing o

these ,an

e
the":j The difference, indeed, between

g aOr};g of genius is not less than between an
loojc alll(il\ an egeg-shell; yet, at a distance, they bot,h
Erse ti e.” We will admit the shell of Mr. More’s
Worls ¥ What about the meat? He has studied the
s, o of the master-metrists assiduously, he tells
Thy thm; o have always been the guides of my
Sty ie;‘c-al' poetical works, and through which [his
Own o,1° mstilled as much of the originality of my

The p(o’u as my heart and nerves might permit.
SOu] yyo 0t 1S, then, what are Mr. More’s heart an
of ay orth from the point of view of poetry ? First
Loy o 2 Strong taint of prudery rencers his inspira-
c;trefufpe‘:t : ““ So we find him [T quote from a ** very
Cang,. "CView ' which he reprints] portraying
hig lover as a noble-minded youth intent upoR taking
Pasgiq €d one away from the evil influences of animal
lts exn] 50 that together they live thé life of love In
e and ted state.”” Give me for choice Marlowes
hig H:r' intent upon taking the *° silver body *’ ©
that 170 fo bed; but in fairness we must remember
at great poet Tennyson was also a prig. ere

=
Ady; i
pul)lztff“;;ﬁ'tuged Values, By Brookes More, Cornhil
'€ Co., Boston, Mass., U.S.A.

is a line in which the three important words all mean

the same thing :
So happy their felicitous delight.
But again, better poets have written worse lines. Here
is inexcusable doggerel: "
My work is ail settled, in good shape,
For three months, and one or two more;
And all is prepared for a grand time;
A summer-dream, by the sea-shore.

and here, in his Invocation, we get an expression of
what I suppose are Mr. More’s finest feelings :
INVOCATION.

Forms of light air on rainbow-wings,

Open our hearts to hidden things :

Love in a veil of modest white,

Faith in world-justice—in the right;

Hope for the courage of those few

Sturdily trained in all that's true;

Visions of wonder in truth’s mold,

Flashes of thought from wisdom’s gold;

Trust in the virtue of great strife,

Final success beyond this life:

Open our hearts to hidden things,

Forms of light air on rainbow-wing's. !
Which, in the sheer depth of its uplift, nears,th_ls
little poem written by a compatriot of Mr. More’s in
< The Christian Century,” Chicago:

OCTAVE.

To malke one’s life a poem
And never write a line
Is more than being Homer,
Or any bard divine.
To write a lay Immortal
And live a life of blame
Is being less than Judas,
Who hanged himself for shame.

I have suppressed the author’s name.

Reviews.
The Mediterranean Murder. By R. and D. Lambert. (Wis-
hart. 75: ; f

I am not one of your connoisseurs in detective tales qnd
cannot affect that appreciative tolerance .and condescending
interest in them which is one of the sign-marks of the
modern intellectual. Two or three of such novels in a year
is sufficient to my taste. This said, the present volume by
Miss Rosa and Mr. Dudley Lambert seems to me a reason-
ably good mixture of cock-and-bull to while away & tr.}::u:
journey or an idle hour by the fireside. Tt is possible tha
the authors have overrated their powers to keep us lqtelrv
ested in a mere analysis of time when the murder mlgﬂ.
possibly have taken place and of people who might }Kg—l"
committed it. The dreadful deed once done, some readers

will complain that three-quarters of a full-lelngt;h nov(«;l_
devoted to the detective’s Slg\v fPle‘:folgd &Ssn; ‘3(;15;:ng:
i i 3 g et s
relevant evidence is too much of & § : 0 ‘
picking and choosing creates little more movcm:lz)r;t m_dti:n
characters concerned. In short, this book may e ﬁ"“r ‘:
lack a little of that stir and action which 15 surely the firs
rfeqrxisite of this sort of fiction. But it is not a silly book;, is
i b ntertaining vana-
well-written, and the characters are not une g )

tions on the usual stereotype.
star-Dust in Hollywood. By ]

ras. 6d.

The review of this book in a recent number of THE NB“I
Ack dealt only with the light it throws on film production;
it is equally noteworthy to the student of gcnem} 'I‘{ng~:
atlantic mentality. During their 'stay at HollywooC bv“
Gordons were pestered by the local land agents (we[ 4
their pardon, realtors), all trying to find victims for‘t‘\enri
«* high-pressure salesmanship,”’ for Los Ange}[es wG:1> dsu“
fering from the effects of shump- At last 1I\r:¢.od o[; on,
jured by the promise of * & view of the Hol y\\bg : owl,
junch in a Maori hunt where cinema stars ha 't“a.l-‘ re-
freshed themselves, and some vague allusions t<_) havwg as
neighbours Douglas Fairbanks and Mary P}ckford,l was

to see a piece of * ren|

an and Cora Gordon. (Harrap-

renaded to tdke a motor-tour i
E:t.']te‘."' The conductor took her to the Maori hut, a stray-
| uiriers were given tepid coffes

thatched barn where the end X
and slabs of spongy bread, and afterwards for a wearisome
drive in the scorching sun, enlivened by a view of the Pici--

Then they were taken bach

ford's roof in the distance. )
to the hut for the clinching Interview. But Mrs. Gordon,
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by dint of telling stories to her fellow-victims, so interfered
with the technique of *‘ overcoming sales resistance * that
she was allowed to depart with her money still intact. The
book also describes one of the revivals organised by Mrs
A‘l‘mee. McPherson. Her church has its own wireless
( Thy:s is the Glory Station of Radioland speaking, O
Lord ) and a fower-like lighthouse, where professi'onal
interceders pray day and night to order at a charge of about
one pound for a quarter of an hour. Mr. Gordon glances
too, at the economic creed of America ’

‘“ All the copybook maxims have been
though possibly with the real intention of kg:;?n’f,’"‘fgé
highly-paid workman from amassing savings enough to
organise effectual strikes. Debt, buying on the instal-
ment system, the mortgaging of future income, and so
on, effectually stop labour protests, for the man dare not
go on strike who is eighteen months in debt and may
lose the whole of his house, furniture, and even the clothes
he stands up in, by missing one payment.”’
(lilvﬁeq his analysis of the films makes it clear that their
eficiencies are caused by the need of keeping up box-office
receipts; so that once again the trouble is financial.

I. O. E.
The World of Youth Series. (Watts. 1s. 6d. each.)
IV.—“ H.M.S. Beagle in South America.” By Amabel

Williams-Ellis.
V.(—)—f" Our World and Us.” By A. Gowans White

s ﬁt;isg additions to this excellent series of juvex{ile books
b ljlislr;innun(libg of extracts from the narratives ;f
tory notes by i Sapian Fitzroy, together with explana
A erdint S ;?S;mpllel’, a number of illustrations -ané 3
e G e dl e and work of Darwin. The other i e
adieniat ggnlb, and well-illustrated account of r it
eoeteti ] iology, Inter-atomic physics, and cosmotlarcrefn't
Sbtam’ nene ?d attention of adult readers who wish "'2'
e ; ]1 eas on these subjects. It also is well-ill 7
h full-page stellar photographs and line-blockls 7

Mg I. 0. E.

e Week- Vew editi S
6oy End Beok. New edition. (Nonesuch Press.

In addition t > -
in its latest forgx til::d{l%rmcr features, the Weelk-end Book
tecture. The suggesti es an informative section on archi-
i Thore Comuoig]eStl_ons for games have been rewritten
Me: I I Wgﬁi ensive scale (we notice, in passing, that
Nt the T ,Ofm addition to his other achievements,
e Saigei by o an excellent indoor ball game), there
regarding the law. Veéises, ‘{'f‘d some further information
Srtedt e e i atd Sl;Cgccscs its beginning this book has

Antonin Dverak. By Rarel Hoffmei i
4 offmeister. i g
Translated with a Foreword by Rosas §'re\\'m£:icllt10d ((1"111(3

Bodley Head. 6s. net.)

Antonin Dvorik’ -
first of impormr:zlex fo l»:teseta S P - aloo) the
of literary ability, sen .th r in England, is a combination
UL T sitive observation of life, and practical
Worthy chroni Ige, which seveals Dr. Hoffmeister as a
Dsediis s cler of the sane and breezy composer
when fate r:n}l‘(’"xixfb(e):;(‘l\ti;(lliyplégggfe Tft:'ﬂ. “llA o momentsl,
ca Y z S gt ul traveller ife’ s
\vistth S?G‘;;.ﬂe?;ng ‘zgadows on the music “"I?ir(l:hhfceoisnc‘?c:l‘e‘d'
roleted Buse and there” . T Buc ottn o scoms
source. ~_ _“ls ,;ﬂ'usl'c. e came from aniuir]!:rsyo“z:s
vﬂled at his éiflyvm'."\']"ty:;i'g]seg in his simplicity mar-
ins, he hac Rl easant of th Jungari
goverty to t}l];dc:x(c]u:‘sgfrl],\l :10':11;‘:1:‘ 1hroug_h e:rlyl I‘lf(:;«';rtaor}
i i extression fo. the magic o i
e Clasfsi‘cal fonn”h;(:tqm.l? European culture \Vhileoverslclcsl
el o Avae " Spitit and rhythm of his art, th
ol and temperament,’? are of his Ry
and (TUUHU'_\'. a ﬂm\fermg i fO“\'-ll;ucic 2 O u_s OowWn race
nurtured. Dvordk married with the s;,fme’ﬂ “;hmh he was
erring spontaneity which characterised his :f‘uthy and un-
fThesg two aspects of his life were c]r)se]vhintert:.(fl o k.
functions as man and as artist were not, as ofte vheP, e
;{t war with each other. His wife was énerdm-n appens,
rl;;ilélvnnd in the sunshine of domestic happiﬁeséclﬂgq,ggf;
ised by Tatured_ . His outlook on the world was character-
prici C.hm:lcerttam h:xpgy oarqlessness,” That Be delibers
SR lhess o composebis usic ¢ the ichen tbie intead
£t el y Q Si1g 50! 2 :
:g‘f]or""/l]:";fechlzapplly chosen. The simpliéty ar}::im:;]rgnfgfl]x”:&
it f‘r(??t.cr were never mnrrec! by his great public
ndeed, he was always a little afraid, c\fu?r the

completion of each worl, lest his “ yoice of God, .
called his musical intuition, should be withdrawn from h}g‘:
It is perhaps significant that his first great failure was o
lowed by his first and last and fatal illness. But, &
author says, ‘ the psychological and aesthetic as L?the
Dvorék ** are best understood through performances 9
works themselves. It is regrettable that we do not in
more of this wholesome and invigorating music, ™ who
quantity as in quality. Not only musicians, but mael
are interested in human character and musical culture:
appreciate this book.  For in Dvoril is found th? whose
and power of the Slavonic race, from the fount 2
unspoiled vigour fresh life may yet come 1{(1) Eélr OE‘:J'CWS'

A st
One Has Been Homest. By F. G- Fisher- (Ve
7s. 6d.)

This novel is written in a style which I1fi

able. It may be described as the “ third"PerS?f"pe
style. Let me give an example on page four: had 10t "y

more strange things about him now- Th c
them before. The%r were interested in him: _Tl?;l};l- He
not understand him. His conversation Was delig ide opets
would be cynical, droll, and his eyes wWou be s by sug:
innocent. He made the others say plea?él'ﬂt thing® 2
gestion. He would give them opportunities to
his expense. And he would laugh with
They felt there was something strange &
ill-defined. They could nof. oy
short-winded manner of writing 1S much P y i ines
modern novelists. It reminds me of the WaT iher o
popular newspapers make a new | agraph €
and pleases me just as little. I must take 1t o dow?
lots of readers are not affected by it, so pu ‘m an S
prejudiced and crusty admirer of more leisurely &= . =

ical prose, and leave it at that. qant
0 volkmen
Revolution Uber Deutschland. _vor E'staliing. ol
Archivrat im Reichsarchiv. Gerhard

e5

burg 1.0. en it Yiges
When is a revolution not a revolutiOﬂ?, fo%k pfg:;ngs
place in Germany. Archivrat Volkman? Sand pick giﬂ‘c'
a lucid, interesting account of the broils resent feegis
which accompanied the establishment of the spolidity ostdn'

It is also an unconscious witness tO tl}ens {aid bypri“‘.ﬁ;
marck’s structure, raised on the founda ions ~and *heil
, S R ok

Gneisenau, Scharnhorst, and Humboldt- lk
vanished in the turmoil, but the framewor
resisted all attempts of ‘* Reds ™’ and SPAT
it and raise a new social order on its ruins:
revolution broke against the rock of the
which was held together by the resolute
Marshal von Hindenburg and his mOst ¢
General Groener. What remain€
it was no negligible quantity—T€P"
force that could be relied on amids® yiings g
whose leaders were everlastingly squz jame 10 Jf
insubordinate followers reduced the

revolution ” to an impotent farce

: : < n 5~ oKy

disunion amongsts those sorely-tried m-ie' hOPelesTfotzlfl;l-'

defeat, and whose future seemed b A arts vz:lffd

Barth, whom Volkmann describes 7 the pf,{e gssvo‘jld
GOtk

aghough he had the ai'nbition1
attempted to win over the High & bu
;\‘I'ajor von Harbou1 of the Genberal S.tﬂgv e llkctd'Eﬁef;' o(
join a red army he could ask anyﬂ}l,nvprcsidcn da)’ Yl"
worthy Major ¢ laughed in his f

whom Germany owed much b o B
January, 1919, ‘knew the value O - ect ory a4 0%
had a private telephone on his desk ' she; Vst ¢ “afl
tion with General Groener at Wi e",l?ssitors “'h;‘m‘?ity, &
a quarter of an hour he refused all V! whos€ slﬁ’ab“’ el |
counsel with this clear-headed soldiet OF ui¢

Commantdh-qt if he

most “gpert & i

serene temper were perhaps Germany 2 g5, Zpis alty
i & 7ollem? 292 b bt
in her hour of travail. As VoIK q:‘ tened éomf"f%du)' @

d as he ‘;,Svgqinc ‘d f1af
ngs, ) B2 40 e0Cc0ant
arning ' t0 the Geom Grotllfr
as ohe

hi:f heart to Groener, 4n
voice,” imparting ‘¢ wise W %
strength to carry out his difficult Y% man
that daily quarter of an hour sa¥€G “ear. [nbl’rg't WOy
and Europe from a renev al of the Tryinde that :’r"'?gif‘
x

Sy ; estion of ¥ ai
who, in reply to the qu s ,rmf‘"ﬁ’ op?

ible,

a renewal of hostilities Was posst =g Geran i
: he name e, ot
mean the disappearance © ton aus satyfe
list of the great nations. After a 7 e e:n -‘t‘n'
with deep emotion, he added:— ., pe0 lf, Wiy
¢ there are moments in the life O(.rnﬁ'-""“llbncf"g'. G
fice for a point of honour .’jh:.t histO”'-
highes

preservation becomes the 1

g
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this conviction. I h i
! ave decided to act and am prepared
to take the consequences.’ i

‘I(-‘,Ifoe(i:g; f}n(il ‘Germa“)’ remains a great nation. Truly,

has do : eserved well of his country,” and Volkmann
Fina?]e well in placing his services on record.

g Y, says the learned ‘ Archivrat,” the republican
anfare ”” became a ‘‘ chamade "’ :—

All g(ii]ftlh?_end there was neither victor nor vanquished.
hEw St icting elements had to rally to the centre. The
rep;‘c; ate arose on a basis of compromise. It did not
new .Sen.t the ideal of any party. It created no essentially
hel in?rcuil conditions, but it fulfilled an historic task by
higfmb the German nation over the worst Crisis of its
will y% 4nd maintained its unity as a State. . . . The
o) the Nation was stronger than international
rxism. J. S.

“ e
Justice for Hungary! The Cruel Errors of Trianon.”

so}lt;\g I:Vxlsmq of the post-war treaties is inevitable, as many
dict Sul_glt""rltles on international politics .conﬁdentl_v pre-
tiers with) no country can claim a rectification of her fron-
put in th greater reason than Hungary. Her case is well
editors fe vol‘L‘xme.p_vubhsh(fd by the Légéfdy‘Bros.,’Jomt
“ dedic—,ot ‘dthﬁ political daily paper, ¢ Pesti Hirlap,”’ and
pPanying tLh' to fair-minded humanity.” In his letter accom-
S Unan By dleniie aibum, Dr. Otto Légardy,
« chief, pleads for a sympathetic review
acbﬁ(.:’h-‘““e we are convinced that _everyone who is
0 qu}fllod with the groundless provisions of the Treaty
cou“"hmon will become a true friend of our _unfortu.mte
no j try, a Hungary mutilated and made miserable for
justifiable reason.’”

W ;
ell, we can only wish Hungary good luck, and trust that

h 4%
slszd]egmmate demands may be met without furt}wrs bllc_)od-
SR

LETTERS TO THE EDITOR.

SIMPLIFIED SPELLING.

Si i
Ir,—Vou inquire why children would save

‘(:nrn' time 10

F‘Orel?‘g to spell English? The answer is_brief. To have
i )olom.e to do other things, such as: playing games, read-
Writing = singing and music, drawing and painting,
ing quzgtf“‘“hmnntlcs, handwork, amusing t11en:lselve§, ask-
ibute ¢ 10ns, and so on. In fact, anything which will con-
e"j()vm(,:t their physical and mental growth, and“px'esent
e Struggling with the asininities of * rough,

thorgy, ht.frouﬂh, though, bough, hough,  hiccough,
If struggling of

:his sort D0 the dile hasino merits.

has a merit in itself, let it be hitched on to some-

1ing w,

1 ‘?e l?rth while in itself, and double the benefit. A
of stﬂndfu‘"l argument against a fairly consistent notation
no ard spolen English is that from aesthetics. I see

- Subst, i { 2
| Stance in it, except that we like what is customary:

1 € qeag . i
balap = thetics of a printed page concern the design and

Sounq of the type faces, the margins, the spacing, and the
3 3 represents. A

New s;)(,”-s eéntences or verses which the type g
Meet ¢y, o Might possibly favour some new type-faces to
) : letters. But does our

by n :(llﬁgrent frequencies of the 1€t e
't of j Spelling produce aesthetic fastidiousness ? ot a
Cares o n:  The bulk of the population neither knows nor
lan € Inspi good paper, type, lay-out. prose, Or Verse.

Mgyaq, Lrod laziness of ‘otir, aricestors has given, us 2
lime o l“'h,‘ch is so free of grammar, and at the same
nt i[ex‘ble and expressi&e, that nothing 1S hl:cly"tlo
lape, arbite; becoming the second language of the wor c
Agely, a1y spelling, which E fancy to haye heard was
m’ninf\f i"ttl(_'d by Dutch printers, merely assists in main-
UStrsy ianfe"“)r versions of it in America, South Africa,
],,L:d onr ot to mention this country. You may be norf'll-
Sic ryir n that some enthusiastic »plulolognsts have l:uf y
$D0lce, V1N to devise a greatly simplified vocabulary of the

‘Nglig, "Suage for the conversion of theHFﬂ('_’oﬁ‘f\t,s lo

B 39 o
de,Slsh :p[,; English  child who has t© % strugglcl 4 t“ 13(1,
\\‘.hbrlp : ing is not a normal English child. Itoughtto i
By, Want | the country where Esperanto comes from. (2
?r'nmish to make it more difficult, not less difficult, for
(_itrld_:, Lo l')\\(w,mc .l'he  gsecond (or ;my) Iangu;lg(: 0}: [']11‘,-
h.J‘ numf\f‘}‘_v nation produces natural polygk_)ts in ‘au‘l-
‘\1qlrm is o )(‘l.‘; to maintain whatever illtcl‘n{ltlonil! inter-
Faets because o2 (3) But it is no use pursuing this argu-
TR Tt S IDVEIS th crossing of planes of zalues—
o 8 “""wly ural, economic and goodness lknows what c!sc.
¢ trgy debate on this issue prejudice must be the arbiter

—Eb.]

Bl) A

‘“The Times.”

[Details of the Plan to ensure its Continued Polstical in-
dependence in the National Interests.]

(Reprinted from THE TIMES of August 7, 1924.)

In accordance with a plan which has long been under
consideration, a Committee has been established for the
special purpose of safeguarding future transfers of the con-
trolling shares in The Times. These shares, it should be
explained, are those of The Times Holding Company,
Limited, and are all held by Major the Honourable John
Astor, M.P., and by Mr. John Walter, who together con-
stitute the Chief Proprietors of The Times. The Committee
has no other responsibilities so far as The Times is con-
cerned. It is not in any sense identified either with the
management or with the editorial policy. The sole object
underlying its appointment is to ensure, 50 far as is humanly
possible, that the ownership of The Times shall never be
regarded as a mere matter of commerce to be transferred
without regard to any other circumstance to the highest
bidder, or fall, so far as can be foreseen, into unworthy
hands.

With this object in view, it has been thought desirable
that the members of the Committee should act ex officio,
that they should be precluded by their position from active
party politics, and  that they should represent various
elements—e.g., judicial, academic, scientific, and financial
__in the national life. The following, therefore, have been
invited, and have consented to serve :i— A

The Lord Chief Justice of England,
The Warden of All Souls College, Oxford,
The President of the Royal Society,

The President of the Institute of Chartered Accountants.
The Governor of the Bank of England. ;
They cannot, of course, bind their successors; but in the
event of any one or more of the future holders of their
offices declining to act, or being xqcapable of acting, pro-
vision has been made for the appointment of members t0

the Committee in substitution for them.

The Committee will be constituted under the Articles of

Association of The Times Holding Company, Limited, and
the following extract from the Articles to be ?dopted for
this purpose defines the principles which are laid down for
its guidance in the event Pf any projected sale of the
Ordinary (that is, the controlling) shates:—

In coming to their decision whether any proposed trans-
feree is a proper person to hold Ordinary shares of the
company, the Committee shall have an absolute dlSCFEtIOS
and may give or withhold their approval on any groun
whatever which they may think fit and proper, and with-
out their being bound to give any reason therefor, It
being the intention and an instruction to the Committee
that inasmuch as the Company holds the absolute voting
control in The Times Publishing Company, anlte.d.
which owns The Times newspaper, the Committee, 11
coming to their decision, shall have re_gard to the 3ml-
portance of (a) maintaining the best traditions and pol!txcal
independence of The Times newspaper and r\at{o?:r
rather than personal interests, and (b) eliminating as

as reasonably possible questions of personal ambition or

personal profit.

RAIL FINANCES.

ken from last year’s receipts and ex-

These figures are 2

nses of the companies :
Midland and Scottish.

London
ondon, 10
. A £81,661,048
- 3 { A0L, S

(Gross receipts 13,743,733

Salaries and wages

Qalaries of Secretary, i 4y
Accountant and Clerks  aeeceosreesesimmnsenese: £328.&(;i
Directors’ fEES  coiesssscuecscsmssstrressstonast it £354

£63,205:455
A10,578,478
£504.800
424,375

Gross receipts
Qalaries and wages

Salaries of Secretary,
Directors’ fees

Gross receipts
Salaries and wages

£

Salaries of secretary, efc.

Directors’ fEES eiiiiesiiivimeatistes £25,000
(GPOSS TBCEIPES  .ooviiisesspemassionsesenestt £26,507,018
Salaries and wages 4,047,089
Salaries of secretary, etc. £228 057
Directors! fEBS  ...c.isssiesiseimueinssesinnnnines £19,012
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GATESHEAD. Those interested in

SOCIAL CREDIT are invited to join a
Study Circle on Saturdays at 7.30 at
27, Windy Nook Road, Sheriff Hill, Gateshead.
Fred Tait.

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—
SET A.
Comprising :—
Social Credit in Summary (xd.).
The Key to World Politics (1d-) A
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set © A > above.

The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH I%%‘IEARY, 10, High Holborn,

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23.

Large size (18 to the ounce). Non-smouldering
Prices: 100’s "7/6 (postage3d.); 20’s 1 [6 (postage 2d.)

Price for export ex English duty quoted
on  mimmwn quantity of  I1,000.

FIELDCOVITCH & CO0., 72, Chancery Lane, W.C.2

(Almost on the corner sf Holborn and Chancery Lane)

/

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded ag borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of vonsumers’ 800ds. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, witheut crediting the community, on
the strength of whose resources the money was created,
Wwith the value of the resulting new capital resources,
This has given rise to 4 defective system of national loan
accountancy, resulting in the reduction of the community
0 a condition of perpetnal scarcity, and bringing them
face to face with the afternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for foreign
markets.

The Douglas Social Credit Proposals would remedy
this defect by increasing the Purchasing power in the
hands of the community to an amount sufficient to pro-
vide effective demand for the whole product of industry,
This, of course, cannot be dome by the orthodox method
of creating new money, prevalent during the war, which
hecessarily gives rise to the * vicioug spiral ”’ of increased
ourrency, higher prices, higher vages, higher costs, still
higher prices, and so on. The essentials of the scheme are
tf:e simultaneous creation of new money and the regula-
tion of the price of consumers’ 800ds at their real cost of
pProduction (as distinct from their apparent financial cost
uxfder the present System). The technique for effecting
this is fully described in Major Douglas’s hooks.

CREDIT RESEARCH LIBRARY
Books and Pamphlets on_Social Credit.

BRENTON, ARTHUR. ‘
Social Credit in l%uplmrm,-' !l‘;' |
The Key to World Politscs.  1d. | |
Through Consumption to Prosperity. 2d
The Veil of Finance.

COLBOURNE, M. -
Unemployment or War.
New York to order.)

DOUGLAS, C. H.

Economic Democracy. 6s. ! o

Credit Power and Democracy. 75 oduction: 78

The Controf and Distribution of Pr o
bour P.f”

128, 6d. (P‘"":"md E

Socia! Credit. 7s. 6d.
These P:es;nt iscontents : The La
Social Credit. 1s. o o L
The E“gin:ering of Distribution. C‘:‘dit (ROP":,: &
Canada’s Bankers and Canada’s Ao Gover®
Major Douglas’s Evidencgd at
Enquiry in Ottawa). 2s. 6d. o
The &’orld After Washington.
A + B. 1d.

DUNN, E. M. i
The New Ecopomics. gd-
Social Credit Chart. 1d.
H. M. M. :
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHAII;C{a-és'
This Age of Plenty. 3s. 6d. a X
Men, Money and Machines. b

POWELL, A. E. 4
The Deadlock in Finance. 5;5 55.
The Flow Theory of Economics.

SHORT, N. DUDLEY.
It’s Like This.

TUKE, J. E. |
Outside Eldorado. 3d-

Critical and Constructive

Jitics:
Finance, Economics, and Po

CONNOR SMITH. ) 18
Vélhere Does Money Come Eret Credit.b":'
DARLING, J. F. 1d a9 g

:a: GO
Economic Unity of the Empire éo Unify
The “ Rex -—A New Money
2s. \
GS
FOSTER, W. T., and CATCHING>
Profits. 17s.
HEWART (LORD)- 5
The New Despotism. 2IS-
HORRABIN, J. F. 55169

The Plebs Atlas. 1S | aphy-
AneC)uflise of Economic GeograP y
MARTIN, P, w. 4 6d. >

The Flaw in the :r.iccgyste‘m.

The Limited Market. : LD.
INA

MCcKENNA, RT, HON. REGI™ ¢4 J

Post-War Banking PolicY 75.Finam:6 b
Economics: d

B%I;:;Ei’d[)ér‘:&it. 3. y !, ll
ERIC Hiditort)};e co

COUSENS, HILDERIC (EC
Prok and Gons. A Guide

the Day. 35./
Lo

A ¢+ 1]
Address: 70, High Holbo

SO nith (8
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